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UNCLAS BRASILIA 0400 

E.O. 11652: N/A 
TAGS: ETRD, EFIN, BR 

SUBJECT: ELIMINATION OF EXPORT TAX INCENTIVE FOR WOMEN'S 
LEATHER HANDBAGS 

1 . IN ACCORDANCE WITH PROVISIONS OF THE AGREEMENT 
OF 11 MAY 1976 BETWEEN MINISTER OF FINANCE SIMONSEN 
AND THEN SECRETARY OF TREASURY SSIMON, THE GOB ISSUED 
ANNOUNCEMENT ELIMINATING THE REMAINING TAX CREDIT 
INCENTIVES FOR EXPORTS OF WOMEN'S LEATHER HANDBAGS 
AS OF 1 JANUARY 1978. 

2. UNOFFICIAL TRANSLATING OF MINISTRY OF FINANCE 
ANNOUNCEMENT NO. 770 OF 19 DECEMBER 1977 READS AS 
FOLLOWS: 

QUOTE 

ANNOUNCE NO. 770 OF 19 DECEMBER 1977 
THE MINISTER OF STATE OF FINANCE, USING THE AUTHORITY 
CONFERRED UPON HIM BY PART III OF PARAGRAPH 3 OF ARTICLE 1 
OF DECREE NO. 64.833 OF 17 JULY 1969, WITH THE VERSION SET 
UNCLASSIFIED 
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PAGE 02 BRASIL 00400 172225Z 

FORTH FOR HIM BY DECREE NO. 78.986 OF 21 DECEMBER 1976, 

RESOLVES: 

I. TO EXCLUDE FROM THE BENEFITS PROVIDED IN 
ARTICLE 1 OF DECREE NO. 64.833 OF 17 JULY 1969 IN ITS 
CURRENT FORM, THE PRODUCT SPECIFIED BELOW IN 
ACCORDANCE WITH ITS CLASSIFICATION IN THE TABLE 
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ANNEXED TO DECREE NO. 73.340 OF 19 DECEMBER 1973: 

- WOMEN'S LEATHER PURSES AND HANDBAGS, 

CLASSIFIED IN THE NBM CODE 42.02.01.01. 

II. THIS ANNOUNCEMENT WILL TAKE EFFECT ON THE 
DATE OF ITS PUBLICATION AND WILL APPLY TO EXPORTS FOR 
FOREIGN MARKETS AS OF 1 JANUARY 1978. 

MARIO HENRIQUE SIMONSEN END QUOTE. 

JOHNSON 


UNCLASSIFIED 


NNN 
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